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+QJG�5EJWNG�FGU�*GUCPIU
%GTGKVU�\WO�H¹PHVGP�/CN�RT¡UGPVKGTVGP�LWPIG�6CNGPVG�XQP�FGT�+QEJUEJWNG�H¹T�/WUKM�0¹TPDGTI
WPVGT�FGT�.GKVWPI�XQP�5WUCPPG�-GNNKPI�.KGFGT��WPF�$TKGP�DGMCPPVGT�-QORQPKUVGP��'GT�$DGPF
KO�5VCFVVJGCVGT�$ODGTI�\GKIVG�O³INKEJG��5VCTU�XQP�OQTIGP��

'KG�\¹PFGPFG�ØFGG�\W�GKPGT�-QQRGTCVKQP�XQP�6GEJPKM�WPF�/WUKM�NKGHGTVG�16+�2T¡UKFGPV�C��'��
2TQH��(TKEJ�%CWGT��*GOGKPUCO�OKV�FGO�-WNVWTTGHGTCV�$ODGTI�MP¹RHVG�GT�FKG�-QPVCMVG�PCEJ
)TCPMGP�\WT�2TQHGUUQTKP�5WUCPPG�-GNNKPI��FKG�KP�KJTGT�%GIT¹�WPI�FCTCP�GTKPPGTVG��'KG�GKPG
5GKVG�RT¡UGPVKGTV�FKG�5¡PIGTKPPGP�WPF�5¡PIGT��FKG�CPFGTG�M¹OOGTV�UKEJ�WO�FCU�VGEJPKUEJG
-PQY�+QY��'CU�MNCRRV�XQP�$PHCPI�CP�RGTHGMV��5Q�JCDGP�5VWFKGTGPFG�CWU�FGO�)CEJDGTGKEJ
$WFKQRTQFWMVKQP�WPVGT�.GKVWPI�XQP�/CZKOKNKCP�-QEM�DGTGKVU�FKG�*GUVCNVWPI�FGT�)N[GT�WPF
2NCMCVG�¹DGTPQOOGP�

7O�FCU�-QP\GTV�KP�%KNF�WPF�6QP�CWH\W\GKEJPGP��YCTGP�-COGTCU�KO�2CTMGVV�WPF�CWH�FGP
4¡PIGP�XGTVGKNV��Ê8KGT�XQP�WPU�UVGJGP�CP�FGP�$WHPCJOGMCOGTCU��\YGK�M¹OOGTP�UKEJ�WO�FGP
6QPÈ�YCT�KP�FGT�2CWUG�XQP�GKPGT�-COGTCHTCW�DGKO�GKHTKIGP�5RGKEJGTMCTVGPYGEJUGN�\W
GTHCJTGP�
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/KV�FGO�.KGF�Ê/CFTKFÈ�XQP�2CWNKPG�8KCTFQV�GT³×PGVG�/G\\QUQRTCPKUVKP�.GPC�<GK\GN�FGP�4GKIGP�DWPVGT
/GNQFKGP�DGKO�-QP\GTVCDGPF�Ê$WH�)N¹IGNP�FGU�*GUCPIGUÈ�KO�5VCFVVJGCVGT�$ODGTI�
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6TQV\�MTCPMJGKVUDGFKPIVGT�$WUH¡NNG�GTNGDGP�FKG�-QP\GTVDGUWEJGT�GKPGP�HTKUEJGP��GPICIKGTVGP
$DGPF��+GNNYCEJ��XQNNGT�(NCP�WPF�OKV�LWPIGT�.GKFGPUEJCHVNKEJMGKV�DKGVGP�FKG�UKGDGP�5QNKUVGP�GKP
J³EJUV�CPURTWEJUXQNNGU�2TQITCOO��<Q¦�%TQECTF��.KUC�1TVJWDGT��5QÒC�-W\CPQXC��/CTC�/CTKC
/³TKV\��5QRTCP���.GPC�<GK\GN��/G\\QUQRTCP���5GTIGK�0KMQNCGX��$NGZ�-KO��6GPQT��RT¡UGPVKGTGP
IGH¹JN��WPF�NWUVXQNN�CPURTWEJUXQNNG�.KGFGT�WPF�$TKGP�XQP�/Q\CTV��5EJWDGTV��4KEJCTF�5VTCWUU
DKU�%GGVJQXGP�WPF�XQP�4QUUKPK��'QPK\GVVK�DKU�4CXGN�WPF�)TCP\�.GJCT�

,GFGT�ØPVGTRTGV�IGUVCNVGV�FGP�$WHVTKVV�KPFKXKFWGNN�WPF�OKV�XQNNGO�(KPUCV\��(U�KUV�WOYGTHGPF��FGO
¹RRKIGP�-NCPIHCTDGPURKGN�\W�\WJ³TGP��FKG�TJ[VJOKUEJG�)TKUEJG�\W�UR¹TGP�WPF�FKG�JCTV
GTCTDGKVGVG�.QEMGTJGKV�FGT�PQEJ�UQ�LWPIGP�Ê5VCTU�XQP�OQTIGPÈ�\W�GTNGDGP��*GOGKPUCO�OKV
5WUCPPG�-GNNKPI�JCDGP�UKG�GKP�DWPVGU�2QVRQWTTK�JKPTGK�GPFGT�/GNQFKGP�CWU�.KGF��1RGT�WPF
1RGTGVVG�GTCTDGKVGV��LG�PCEJ�6GORGTCOGPV�WPF�0GKIWPI�FCU�2TQITCOO�IGY¡JNV��FGP�$WHVTKVV
KPFKXKFWGNN�KPU\GPKGTV��FKG�4QNNGP�UGPUKDGN�CPIGNGIV�

5Q�YKV\KI�FGT�GKPG��UQ�YWPFGTDCT�CPKOKGTGPF�FKG�CPFGTG��$NU�RGTHGMVG�%GINGKVWPI�CO�-NCXKGT
DTKNNKGTGP�5WUCPPC�-NQXUM[�WPF�*QTFKCP�6GWRMG��5KG�XGTUVGJGP�GU��LGFG�5VKOOWPI��LGFG
0WCPEG�YWPFGTXQNN�\W�WPVGTUVTGKEJGP�WPF�FGP�LWPIGP�-¹PUVNGTP�+CNV�WPF�)GUVKIMGKV�\W�IGDGP�
%GKFG�UKPF�/GKUVGT�KJTGU�)CEJGU�WPF�DGINGKVGP�JQEJ�RTQHGUUKQPGNN�FGP�*GUCPI��5GJT�EJCTOCPV
FKG�)TQPVHTCW�WPF�/QFGTCVQTKP�FGU�$DGPFU��2TQHGUUQTKP�5WUCPPG�-GNNKPI��5GNDUV�IGHGKGTVG�WPF
OKV�2TGKUGP�CWUIG\GKEJPGVG�/G\\QUQRTCPKUVKP�MGPPV�UKG�FKG�6¹EMGP�WPF�)CNNUVTKEMG�CWH�FGT
-CTTKGTGNGKVGT�\W�ITQ�GO�5¡PIGTTWJO��'GUJCND�UGK�GU�UQ�YKEJVKI��Ê2TCZKU��WPF
%¹JPGPGTHCJTWPIÈ�\W�UCOOGNP�WPF�FCU�PQEJ�FC\W�KO�YWPFGTUEJ³PGP�5VCFVVJGCVGT�KP
$ODGTI��UQ�UEJY¡TOV�UKG��DGXQT�FKG�NGV\VGP�6³PG�KO�4WPF�XGTMNKPIGP�

ØJTG�CVVTCMVKXGP�5EJ¹V\NKPIG�RT¡UGPVKGTGP�UKEJ�QRVKUEJ�KP�OQFKUEJ�GNGICPVGT�$DGPFTQDG�
UVKOONKEJ�JQEJOQVKXKGTV�WPF�DGUVGPU�RT¡RCTKGTV��(KPG�XGTUVQJNGPG�6T¡PG��7PC�HWTVKXC�NCITKOC�
YKTF�KO�2WDNKMWO�PKEJV�XGTIQUUGP��CWEJ�YGPP�FKG�DGT¹JOVG�'QPK\GVVK�$TKG�JGTTNKEJ�IGH¹JNXQNN
CP�FKGUGO�$DGPF�KPVGTRTGVKGTV�YKTF��'CH¹T�CDGT�GTJCNVGP�CNNG�/KVYKTMGPFGP�PCEJ�FGO�DGUVGPU
IGNWPIGPGP�<WICDG�$DUEJKGFU�$WHVTKVV�Ê9GT�WPU�IGVTCWVÈ��,QJCPP�5VTCWUU��<KIGWPGTDCTQP�
PQEJOCNU�DGIGKUVGTVGP��UV¹TOKUEJGP�WPF�JGT\NKEJGP�$RRNCWU��(KPG�0GWCWÓCIG�FGU
-WNVWTRTQLGMVU�\YKUEJGP�FGT�+QEJUEJWNG�H¹T�/WUKM�0¹TPDGTI�OKV�FGT�1UVDC[GTKUEJGP
VGEJPKUEJGP�+QEJUEJWNG��16+��$ODGTI�9GKFGP�KUV�DGTGKVU�H¹T�FGP�����,CPWCT������VGTOKPKGTV�
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